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REQUIREMENTS (SUBJECTS THAT ARE ASSUMED TO BE KNOWN)

Financial Economics, Dynamic Asset Pricing, Business Economics I and II, Corporate Finance I & II

OBJECTIVES

The student is expected to achieve a good understanding of the current issues in asset valuation, the role of
information in asset pricing and decision problems, and market microstructure.

DESCRIPTION OF CONTENTS: PROGRAMME

1- Competitive market equilibrium models
2- Financial innovation with asymmetric information
3- Asymmetric information and trading (or not)
4- Strategic models and asset pricing
5- Market microstructure
AT- Equilibrium and heterogeneity
AT- Behavioral finance and bounded rationality

LEARNING ACTIVITIES AND METHODOLOGY

Instruction, discussion and analysis of current academic papers

ASSESSMENT SYSTEM

Course evaluation will be done via exams and class discussion, and problems sets
The assessment system for the retake is the same as the regular one

% end-of-term-examination: 80

% of continuous assessment (assigments, laboratory, practicals…): 20
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